The Argument for Culturally-Specific
Financial Education for Black Americans




The Origin Story: A brief overview




BARRIERS TO HOMEOWNERSHIP

- Family less likely to *in home search or « Many fear credit is a
have owned home lendin2/3"s experienced barrier, but...

« Family financial discrimination * Most do not know
challenges credit score




GETTING YOUR HOUSE IN ORDER

Created by Black Americans, taught by Black Americans, for
Black Americans

A_safe space for:
AUTHENTIC INTERACTIONS
KNOWLEDGE & EXPERIENCE

SKILL AND CONFIDENCE BUILDING
FOUR WEEK COURSE EXPANDED TO FIVE







Financially Resilient
Individuals:

Have control over their day
to day and month to month
finances.

Have the capacity to
absorb financial shock.

THREE AREAS OF IMPACT

Financially Empowered

Individuals:

Have confidence in
navigating financial
productsand services.

On track to meet financial
goals

Have the freedom to make
choices that allow them to
enjoy life.

Successful Homeowners:

Know their rights and
responsibilities

Buy what they can afford
and maintain long-term
saving

Feel that homeownership
was the right choice




EVALUATING ENDURING IMPACTS




RESERCH AREAS OF FOCUS

One to Five Years After Graduation....

CHANGES IN FINANCIAL BEHAVIORS?

INCREASED CONFIDENCE with finances & financial institutions,

tools & professionals?

SENSE OF BEING IN CONTROL and greater financial
independence?
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savings and/or investments
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regarding financial matters
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What Participants have said

“Tracking my money lets me see how it gets away from me,

And that was the biggest piece for me because | aT an h

impulsive shopper”

“It’s knowing that you have to budget for ,
emergencies. If you're living paycheck to
paycheck, you can’t do that”

“Since completing the course, I've paid off
all my debt except my student loan”

“The class takes away any ambiguity, it gives
some control, some guidelines to stick to”

“Because | know that | can’t be discriminated
against, | feel more confident asking questions if |
don’t understand something”

| no longer feel that financial freedom is for rich people.
Average people can achieve this reality with the rlgh

relationship with money” i’ ]
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Train the Trainer:
License your organizati
Train and certify your s

ot have the
larity can provide

ur Organization

pacity to do so,
facilitate the course. '



GETTING YOUR HOUSE IN ORDER
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