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Race and Economics in the US

“The foundation of racial inequality is racialized economic inequality and 
the foundation of economic inequality is wealth inequality.” 



Without Change, Black Families Have Little Chance of “Catching 
up” to White Wealth

Trends in household wealth over the past several decades have essentially placed Black and
Latino communities so far behind that it would require the impossible… to match the wealth
that White households have today.

Looking at just the past three years, not only would Black and Latino households need the
wealth gains they’ve experienced…to continue into perpetuity, they would also need
median White household wealth to remain constant from where it stands today. Only then
could it be possible for Black families to reach the level of wealth that White families enjoy
today.

If these scenarios were to somehow materialize—it would

still take median Black families 242 years to accumulate
the wealth that median White households owned as of
2016.

Source: Running in Place: Why the Racial Wealth Divide Keeps Black and Latino Families from Achieving Economic Security

https://prosperitynow.org/files/resources/running_in_place_final_3.2018.Pdf


Median Household Wealth 1983 - 2016



Unequal Distributions of Income and Wealth 



Income is not the “Great Equalizer”
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Education is not the “Great Equalizer”

$0

$50,000

$100,000

$150,000

$200,000

$250,000

$300,000

$350,000

$400,000

$450,000

Less than HS HS Diploma/GED Some College/2-
Year Degree

4-Year Degree Advanced Degree

Median Household Wealth by Race and Education Level

Latino

Black

White



Differences In Earnings Add Up Over a Lifetime and Widen the 
Racial and Ethnic Wealth Gap



Thank You! 
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